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Figure 1 Al Hokair: Summary of Q2 FY18 results

(SAR mn) Q2FY17 Q1FY18 Q2FY18 9% Chg YoY % Chg QoQ  ARCEst
Revenue 1,665 2,070 1,503 -10% 27% 1,423
Gross Profit 317 550 300 -5% -45% 294
Gross Profit margin 19.1% 26.6% 20.0% 20.6%
Operating Profit 102 306 86 -15% -72% 100
Net Profit 59 232 6.8 -88% 97% 41

Source: Company data, Al Rajhi Capital
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Y
Period End (SAR) 03/16A 03/17A 03/18E 03/19E
Revenue (mn) 6,944 6,706 6,276 6,563
Revenue Growth 0.7% -3.4% -6.4% 4.6%
EBIT (mn) 852 592 597 590
EBIT Growth 0.7% -30.5% 0.8% -1.2%
EPS 2.93 1.86 1.66 211
EPS Growth -22.8% -36.5% -10.7% 26.8%
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Period End (SAR) 03/16A 03/17A 03/18E 03/19E
PIE(x) 10.2 16.0 17.9 141
PIB (x) 24 22 2.1 1.9
EV/EBITDA () 76 95 97 96
RoE (%) 23.6% 13.5% 11.6% 13.7%
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