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Figure 1 Mouwasat summary of Q4 2016 results

SAR mn Q12017 Q4 2017 Q12018 %chg y-0-y  %chg g-oqg ARC Estimate
Revenue 363 431 439 21% 2% 449
Gross Profit 173 211 216 25% 2% 222
Gross Margin 48% 49% 49% NA NA 50%
Operating Profit 93 108 116 25% 7% 123
Net Profit 85 98 106 24% 8% 112

Source: Company data, Al Rajhi Capital
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M
Period End (SAR) 2017A 2018E 2019E
Revenue (mn) 1507 1717 1941
Revenue Growth 21% 14% 13%
EBITDA (mn) 461 535 592
EBITDA Growth 27% 16% 11%
EPS 6.7 7.7 8.6
EPS Growth 29% 16% 12%
DPS 3.0 3.5 4.0
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