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(SAR mn) Q32017 Q2 2018 Q32018 %chg y-0-y %chg g-0-q ARC Estimate
Revenue 250 246 240 -4.2% -29.0% 232
Gross Profit 116 96 113 -2.1% -49.7% 86
Gross Margin 46% 39% 47% NA NA 37%
Operating profit 94 64 81 -14.0% -61.9% 60
Net Profit 87 58 75 -13.7% 29.9% 54

Source: Company data, Al Rajhi Capital
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Period End (SAR) 12/17A 12/18E 12/19E

Revenue (mn) 1,185 1,065 1,113
Revenue Growth -33% -10% 4%
EBITDA 682 560 547
EBITDA Growth -41% -18% -2%
EPS 2.96 2.12 2.01
EPS Growth 29% -29%  -5%
DPS 4.0 1.5 1.75
Dividend Yield 9.3% 3.5% 4.1%
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