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(SAR mn) Q2 FY18 Q1FY19 Q2FY19 % chgy-o-y % chgqg-o-q ARC est
Revenue 1,503 1,846 1,273 -15.3% -31.0% 1,458
Gross profit 300 523 250 -16.7% -52.2% 279
Gross profit margin 20.0% 28.3% 19.6% 19.2%
Operating profit 51 315 65 28.8% -79.3% 70
Net profit 7 249 10 46.6% -96.0% 30
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Period End (SAR)  3/17A 3/18A 3/19E 3/20E
Revenue (mn) 6,692 6,117 5,384 5,286
Revenue Growth -3.6% -8.6% -12.0% -1.8%
EBITDA (mn) 979 632 570 593
EBITDA Growth -16.8% -35.5% -9.8% 4.0%
EPS 2.0 0.5 0.5 0.6
EPS Growth -30.9% -75.7% -6.9% 30.3%
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