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Period End (SAR) 12/17A  12/18E  12/19E

Revenue (mn) 906 549 672
Revenue Growth -28% -39% 22%
EBITDA 431 126 157
EBITDA Growth -34% -71% 25%
EPS 2.63 -0.47 -0.19
EPS Growth -46% NA 61%
P/E 13.1x 52.7x  -134.2x
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Q32017 Q22018 Q32018 %chg g-0-q %chg y-0-y ARC Estimate

Revenue 163.0 107.8 117.9 9% -28% 107
Gross Profit 55.4 -35.6 42.7 NA -23% 14
Gross Margin 34% -33% 36% NA NA -13%
Operating Profit 43 (52.2) 25.9 NA -40% (29)
Net profit 29.5 (50.9) 14.4 NA -51% (30.6)
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