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Period End (SAR) 2017A 2018E 2019E
Revenue (mn) 917 715 700
Revenue Growth -29% -22% -2%
EBITDA (mn) 542 289 360
EBITDA Growth -32% -47% 24.5%
EPS 2.04 0.47 0.93
EPS Growth -40% -17% 95%
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Q32018 Q32017 Q22018  %chgy-0-y %chgqg-oq ARCEstimate
Revenue 153 173 197 -12% -22% 162
Gross Profit 24 27 20 -13% 18% 15
Gross Margin 16% 16% 10% NA NA 9%
Operating Profit 12 19 7 -36% 73% 5
Net Profit 14 18 4 -25% 215% 2
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