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Variable Feb-19 Jan-19 Dec-18 2018 2017
Inflation Rate (2007=100) % - -1.9% 2.2% 2.5% -0.8%
Feb-19 Jan-19 Dec-18 2018 2017
Average Oil Price (Arab Light) (US$/Barrel) 66.3 59.6 58.2 70.6 525
Feb-19 Jan-19 Dec-18 2018 2017
Money Supply (M3) % - 1.1% 2.8% 2.8% 0.2%
Total Banking Sector Claims - 55 5.4 5.4 3.8
Interbank Interest Rate (3 Month) % 2911 2971 2.904 2451 1.812
Repo Rate % 3.00 3.00 3.00 3.00 2.00
Reverse Repo Rate % 25 25 2.50 2.50 15
Q3 2018* Q2 2018* 2017* 2016
GDP Rate at Constant Prices (2010=100) % - 2.5% 1.6% -0.9% 1.7%
Q3 2018* Q1 2018* 2017* 2016
Current Account to GDP Ratio (current prices) % - 15.1% 9.8% 1.5% -3.7%
Total Imports (fob) to GDP Ratio (current prices)% - 14.3% 16.7% 18.0% 19.8%
Non-oil Exports to GDP Ratio (current prices) % - 7.4% 8.2% 7.5% 7.4%

Source: SAMA, Bloomberg * Provisional **Estimated. Arab Light and Interbank interest rate data is as on 27 July 2018 and 29 July 2018,

respectively.
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Source: SAMA, Al Rajhi Capital
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Source: SAMA, Al Rajhi Capital
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Weights Jan-19 Jan-18 Change (y-0-y)
General Index 100.0% 105.9 108 -1.9%
Food & Beverages 18.9% 106.8 105.4 1.4%
Tobacco 0.7% 192.7 192 0.3%
Clothing & Footwear 6.2% 92.2 93.3 -1.2%
Housing, Water, Electricity and Gas 25.4% 105.1 113.8 -1.7%
Furnishings and Household Equipments 8.6% 102.6 102.9 -0.2%
Health 2.4% 1104 110.2 0.1%
Transport 10.0% 118.8 119.8 -0.8%
Communication 8.5% 99.8 100.9 -1.0%
Recreation & Culture 3.4% 96.2 96.8 -0.7%
Education 4.2% 111 109.7 1.2%
Restaurants and Hotels 6.1% 111.8 109.9 1.8%
Miscellaneous Goods & Services 5.8% 102.2 103.2 -1.0%

Source: GAS, Al Rajhi Capital
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Commodities (SAR mn) Oct-18 Nov-18 Dec-18 % y-0y % m-0-m
Plastics & Rubbers 6873 6,950 6,921 13.1% -04%
Chemical Products 6,329 6,623 6817 48.9% 2.9%
Ordinary Metals 1,454 1671 1,785 -0.4% 6.8%
Transport Equipments 1,550 1,607 1,658 -23.5% 3.2%
Others 3501 3,706 3813 -1.2% 4.5%
Total 19,707 20,557 21,054 11.8% 24%

Source: GAS, Al Rajhi Capital
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Commodities (SAR mn) Oct-18 Nov-18 Dec-18 % y-0-y % m-0-m
Machinery & Electricals 9,443 7803 9,198 -18.6% 17.9%
Transport Equipments 7,844 6,705 7,201 6.5% 1.4%
Ordinary Metals 3491 2,846 3318 -9.3% 16.6%
Chemical Products 4,503 4,038 4,639 5.8% 14.9%
Others 18,404 15,827 17,522 4.9% 10.7%
Total 43,685 37219 41878 -2.2% 12.5%
Source: GAS, Al Rajhi Capital
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June July August  September October November December

FX movement (USD/Unit)

EUR 0.1% -0.2% -0.8% 0.0% -2.5% 0.0% 1.3%
YUAN -2.8% -0.4% -0.3% -0.5% -1.5% 0.2% 1.2%
YEN -1.1% 1.0% 0.7% -2.3% 0.7% -0.5% 3.5%
FXimpact on weighted average imports

Germany 0.0% 0.0% 0.0% 0.0% -0.1% 0.0% 0.1%
China -0.4% -0.1% 0.0% -0.1% -0.2% 0.0% 0.2%
Japan 0.0% 0.0% 0.0% -0.1% 0.0% 0.0% 0.2%

Source: Bloomberg, GASTAT, Al Rajhi Capital

* Out of the 5 top-ranked countries of import, currency of UAE is pegged and so would its variance with the USD and therefore it has
been ignored. USD itself is the currency of comparison and so US has also not been taken. Currency movement of Germany, China and
Japan has been taken up for analysis. For calculation of weights of the countries of import, data from December has been chosen and
assumed constant for preceding period, as consistent data sets is not available for all the countries chosen for analysis. For December
2018, the weights are China (16.2%), Germany (5.8%) and Japan (4.4%).
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