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Revenue 1,971 1,745 1,950 -1.1% 11.8% *NA
Gross profit 445 340 476 6.9% 39.9% 484
Gross profit margin 22.6% 19.5% 24.4%

Operating profit 150 45 149 -0.8% 230.4% 169
Net profit 168 54 107 -36.2% 96.9% 171
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b
Period End (SAR) 12/17A 12/18A 12/19E 12/20E
Revenue (mn) 7231 7515 7,816 8,207
Revenue Growth 31% 39% 4.0% 5.0%
EBITDA (mn) 469 510 541 619
EBITDA Growth 23.1% 87% 6.1% 14.4%
Adj EPS 5.0 3.4 4.0 4.8
Adj EPS Growth 97.2% -32.7% 18.8% 20.4%
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