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(SAR mn) Q12018 Q42018 Q12019 % chgy-0-y % chg g-o-q ARC est
Revenue 1,798.0 1,950.0 1,960.0 9.0% 0.5% 1,924.0
Gross profit 342.0 476.0 383.0 12.0% -19.5% 356.0
Gross margin 19.0% 24.4% 19.5% 2.1% -19.9% 18.5%
Operating profit 64.0 149.0 75.0 17.2% -49.7% 710
Net profit 67.2 107.0 68.3 1.6% -36.2% 65.0
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Source: Ebomberg

N
Period End (SAR)  12/17A  12/18A  12/19E  12/20E
Revenue (mn) 7231 7515 7966 8523
Revenue growth 3.1% 3.9% 6.0% 7.0%
EBITDA (mn) 469 510 547 592
EBITDA growth 23.10% 9% 7% 8%
Adj EPS 5 34 4.2 4.5
Adj EPS growth 97% -32% 24% 7%
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