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Period End (SAR)
Revenue (mn)

12/17A  12/18A 12/19E 12/20E
19526 2,0358 21159 2,238.8

Revenue Growth -13.5% 4.3% 3.9% 5.8%
EBITDA 576.0 5454 5439 5753
EBITDA Margin 295% 26.8% 257% 25.7%
Net profit 481.7 459.3 461.7 493.3
Net profit growth 2% -47% 0.5% 6.9%
EPS 5.9 5.6 5.6 6.0
DPS 5.6 5.6 5.6 5.9
Payout ratio 945% 99.1% 99.1% 97.3%
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(SAR mn) Q4 2017 Q32018 Q42018 % chgy-0-y % chg g-0-q ARC est
Revenue 265 628 315 18.7% -49.8% *NA
Gross profit 157 204 128 -18.7% -37.4% 168
Gross profit margin 59.2% 32.5% 40.5%
Operating profit 118 154 88 -25.7% -43.0% 125
Net profit 99 143 76 -23.0% -46.6% 112
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