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Period End (SAR) 12/17A 12/18A 12/19E 12/20E
Revenue (mn) 23,830 21,815 21,101 21,147
Revenue growth 95% -85% -3.3% 0.2%
EBIT (mn) 273 (98) 176 361
EBIT growth -20.8% NM NM  104.6%
EPS 1.92 (0.97) 1.30 1.67
EPS growth NM NM NM  28.9%
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(SAR mn) Q32017 Q22018 Q32018 % chgy-o-y % chgq-o-q ARC est
Revenue 5,596 6,148 5212 -6.9% -15.2% 5,323
Gross profit 1,054 1,067 932 -11.6% -12.6% 985
Gross profit margin 18.8% 17.4% 17.9% 18.5%
Operating profit 280 235 170 -39.4% -27.5% 379
Net profit 829 141 (51) NM NM 314

Source: Company data, Al Rajhi Capital
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