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Period End (SAR) 03/18A 03/19A 03/20E 03/21E
Revenue (mn) 6,116 5,425 5,696 6,038
Revenue Growth -8.6% -11.3% 5.0% 6.0%
EBIT (mn) 314 412 393 423
EBIT Growth -53% 31.2% -46% 7.6%
EPS 049 0.69 0.95 1.10
EPS Growth -76% 40.8% 37.7% 15.8%
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(SAR mn) Q4FY18 Q3FY19 Q4FY19 % Chg YoY % ChgQoQ  ARCEst
Revenue 1,193 1,233 1,072 -10% -13% 1,134
Gross Profit 45 217 35 -22% -87% 249
Gross Profit margin 3.8% 22.5% 3.3% - - 22.0%
Operating Profit (141) 85 (53) NM NM 59
Net Profit (184) 27 (141.0) NM NM 13
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