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October November December January February March April
FX movement (USD/Unit)
EUR -2.5% 0.0% 1.3% -0.2% -0.6% -1.3% 0.0%
YUAN -1.5% 0.2% 1.2% 2.7% -0.3% -0.3% -0.3%
YEN 0.7% -0.5% 3.5% 0.7% -0.7% 0.5% -0.5%
FX impact on weighted average imports
Germany NA NA NA NA NA NA NA
China -0.3% 0.0% 0.2% 0.5% 0.0% 0.0% -0.1%
Japan 0.0% 0.0% 0.2% 0.0% 0.0% 0.0% 0.0%

Source: Bloomberg, GASTAT, Al Rajhi Capital

* Qut of the 5 top-ranked countries of import, currency of UAE is pegged and so would its variance with the USD and therefore it has
been ignored. USD itself is the currency of comparison and so US has also not been taken. Currency movement of Germany, China and
Japan has been taken up for analysis. For calculation of weights of the countries of import, data from April has been chosen and
assumed constant for preceding period, as consistent data sets is not available for all the countries chosen for analysis. For April 2019,

the weights are China (17.0%), Germany (NA) and Japan (4.5%). Germany data not given in April.
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